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ACRONYMS

ACCOSCA: African Confederation of Cooperative Savings and Credit Association

CUGS: Credit Union for Growth and Sustainability programme

DE EUROPE: Development Education Europe programme

ECC: Ethiopian Cooperative Commission

GMF: 
IFAD: International Fund for Agricultural Development  

ILCU: Irish League of Credit Unions

ILCUF LTD: Foundation in-country team in Sierra Leone

NACCUA: National Association of Cooperatives and Credit Unions, Sierra Leone

NGO: Non-governmental organisation

RUSACCO: Rural Savings and Credit Cooperative Organisation

SACCO: Savings and Credit Cooperative Organisation

UNASCU: Ukrainian National Association of Credit Unions

WFEE: Women’s Financial and Economic Empowerment programme

WOCCU: World Council of Credit Unions
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Credit unions are making a 

INCLUDED

"I JOINED BECAUSE FROM THE FIRST DAY I HEARD 
THAT THE CREDIT UNION CAN ASSIST WOMEN, 
ESPECIALLY THOSE WHO ARE VULNERABLE AND 
HAVE THE INITIATIVE TO START A BUSINESS. 
BY JOINING, I HAVE BEEN ABLE TO DO SO MANY 
THINGS. BY PUTTING IN MY SAVINGS AND 
GETTING LOANS I HAVE BEEN ABLE TO RUN MY 
BUSINESS AND CARE FOR MY FAMILY.

Salamatu Turay 
is a member of Port Loko Credit Union in Sierra Leone.

Sierra Leone

as a single mother, the credit union was there to help her. 
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A MESSAGE FROM OUR CHAIR AND CEO 
We are pleased to present the ILCU International Development Foundation’s 2025 Annual Report, highlighting 
the work we supported during the year.

2025 saw the Foundation continue to support credit union development in Sierra Leone and East Africa. We 

organisations, while also engaging closely with key stakeholders, including regulatory bodies. 

The philosophy of the credit union movement is people helping people, and this principle continues to inspire 

working cooperatively, we can achieve far more than we ever could alone.

We wish to thank everyone who allowed us to present at, or participate in, events throughout the year. We 
also want to thank the credit unions and everyone involved in hosting visiting delegations and sharing the Irish 

work in 2025. We appreciate the ongoing support from the Irish credit union movement, institutional donors, 

SCAN QR CODE
TO DONATE

Chair CEO
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OVERVIEW OF 2025

In 2025, your ongoing support and donations allowed the 
Foundation to continue to work towards developing an 
inclusive global credit union community. The Foundation 

union and savings cooperative movements. We partnered directly with 
local organisations and key stakeholders in Ethiopia, Kenya, Rwanda, 
Sierra Leone and Tanzania. Together, we ensured access to secure, 

ETHIOPIA

TANZANIA

SIERRA 
LEONE

RWANDA

KENYA

SCAN QR CODE
TO READ
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•
•

•

•

•

•

HIGHLIGHTS FROM 2025:

Thank you to everyone from the Irish credit union movement, our volunteers, 
institutional donors, development partners, corporate partners, the ILCU and the wider 

credit union sector for the continued support of our work in 2025.

5ANNUAL REPORT  2025



SIERRA LEONE   
The Foundation has been providing support to the credit union movement in Sierra Leone since 2012 through 

and the focus is on growing the membership and ensuring safe and sound credit unions.

KEY HIGHLIGHTS: 

•
• for more Sierra Leoneans through the growth of credit unions.

•
•

his visit to Sierra Leone.

• In celebration of International Credit Union Day celebrations, a parade and event were held with all credit 

•
and the Department of Cooperatives. 

MEMBERS:
22,271

GENDER: 
M 38%       F 62%

 CREDIT UNIONS: 
25

SIERRA LEONE STATISTICS

 AVG SAVINGS: 
€68/ £59

 AVG LOANS: 
€395/£341
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CREDIT UNION GROWTH AND SUSTAINABILITY 
PROGRAMME (CUGS):

The key objectives are:

• Safe and sound credit unions: credit unions have healthy and sustainable loan portfolios, savings and reserves, 
and are increasing the trust in these cooperative organisations.

• Sustainable growth of the movement: growing membership is key, and the focus will be on developing and 
implementing national and local marketing strategies.

• 

“We 
will continue to build the capacity of local Sierra Leoneans in both NaCCUA and ILCUF Ltd teams and credit 
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IN-COUNTRY VISITS 

shared how the credit union has positively impacted their lives. These visits highlighted the positive impact of the 
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EAST AFRICA 
Historically, the Foundation has worked in Ethiopia, supporting the credit union movement at the 

programme of support in the region encompasses Ethiopia, Rwanda and Tanzania, and we have also 
undertaken a project in Kenya this year.

ETHIOPIA    

products and services to empower women in Ethiopia, Rwanda and Tanzania. In partnership with IFAD 
and local stakeholders, and with funding from Irish Aid, the programme is building capacity to promote an 

technical assistance component of the programme, providing technical advisory support and assisting during 
the studies phase.

WFEE PROGRAMME LAUNCH 

in August. The launch was attended by representatives from 

IFAD, the ECC and other key stakeholders. 

three decades. 

 

brainstorm ideas for the programme alongside 22 representatives from various regional cooperatives, the 

One Component in the programme, focusing on the macro environment of governmental policy and regulation. 
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WFEE FIELD STUDIES 

• RuSACCOs serve over 8 million members, 47% are women 

• Gender gaps persist in leadership and access, e.g. total loan amounts to women are smaller

• Regulatory oversight is weak and the sector lags in digitisation

• literacy.

(i) Licensing, Tiered Regulation and Risk-Based Supervision

(ii) Women-Friendly Supervision

(iii) Gender-Responsive Products and Sex-Disaggregated Reporting

(iv) Women’s Financial Literacy and Leadership Integration.
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KENYA    

Solutions programme. 

critical role in supporting families and local economies, they have historically lacked dedicated pathways for 
investment in climate mitigation and resilience. This pilot programme addresses that gap by enabling diaspora 

WOCCU’s technical implementation included market research across key diaspora corridors, product design 
and feasibility analysis, and capacity building to strengthen governance, climate impact tracking and operational 
systems. The initiative also facilitated partnerships with remittance platforms and digital onboarding providers to 
improve access for diaspora members. 

The pilot began in July 2025 and aims to be completed in 2026, with the Foundation serving as lead partner and 

This project is funded by:

RWANDA & TANZANIA    
The focus of year one of WFEE was largely centered on Ethiopia. The focus of activities in Rwanda and Tanzania 

Cordaid, IFAD and the government representatives to discuss the challenges and opportunities for rural women and 
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OUR SUPPORTERS
Thank you to the credit unions who generously supported our work. Your support helps us empower credit 

2025 please see back inside cover.
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COOPERATION AMONG COOPERATIVES

KENYAN DELEGATION VISIT
The Foundation, in collaboration with the ILCU, welcomed a delegation from Kenya in August. The 

representatives from ACCOSCA and members of the Committee of Experts. 
  

The Cabinet Secretary appointed a Committee of Experts to evaluate and propose amendments to the 

the ILCU, the Foundation and the Central Bank of Ireland. 
 
The delegation also had the opportunity to visit Donore Credit Union and Savvi Credit Union. Many thanks to 
all who welcomed the delegation and shared the histories of their respective credit unions and the positive 
impacts they have on their communities.  
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DE EUROPE PROGRAMME
The Foundation were delighted to support the 21st Credit Union Development Education Europe 

representing 11 international credit union movements.
 
The DE Europe programme equips participants with an understanding of cooperative principles, the philosophy 
that underpins the credit union movement, and the current local and global challenges credit unions face. 
 

At the graduation ceremony held at the Department of Finance, Robert Troy, Minister of State at the 
Department of Finance with special responsibility for Financial Services, Credit Unions and Insurance, 

events like this are important and provide an opportunity for Ireland to share our knowledge, values and the 
importance of the credit union sector to Irish citizens. I encourage all participants to build upon the networks 
built over the last week, which will support continued knowledge sharing and further strengthen credit 

 
Solomon Mwongyere, General Manager, ILCUF Ltd, travelled to Ireland to participate in the programme. He also 
spent additional days in Dublin working alongside the Foundation team on various programme matters. Solomon 
also had the opportunity to meet with Dimitri Stimasov and Fiona Butler in Public Service Credit Union, as 
discussions are on-going in Sierra Leone with the Civil Service about forming a credit union for all civil servants.

15ANNUAL REPORT  2025



HUMANITARIAN FUND

with consideration given under four headings: project focus, organisation selection, available funding and 

UKRAINE 

The Foundation continued to provide vital funding to the Ukrainian credit union movement through the 

facing the country. Activities undertaken included: 

• advocate on behalf of credit unions with government authorities and regulators

• contribute to legislative and regulatory reforms

• develop and update essential operational policies and procedures, provide technical guidance and 

GAZA & LEBANON APPEAL 

working in international humanitarian emergency relief. The members include ActionAid, 

Vision. The funding supported ActionAid Palestine, which distributes food parcels 
to displaced families in refugee camps, focusing on meeting their basic needs. The 
organisation coordinates closely with key stakeholders to ensure transparency and 
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EVENTS 
Throughout 2025, the Foundation attended several events, which allowed us to raise awareness of our work, 
engage with supporters, and highlight the vital role that Irish credit unions play in supporting communities 
around the world.
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CU CHALLENGE

The CU Challenge is a fundraising initiative to raise awareness of our work and get 
credit unions directly involved in supporting our work. 

Thank you to everyone who participated in the CU Challenge 2025. We 
challenged credit unions across the island of Ireland to collectively walk/run 1 
million steps a day for 7 days. Together, we smashed that target! 

on the Challenge and collectively we walked/ran over 11 million steps and raised 
over €12,000 for the Foundation’s work. To everyone who donated to our CU 

good governance. 

NAME

Roscommon Credit Union 109,155

Carnglen Credit Union 100, 994

92,994
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Congratulations to all our winning teams. Once again, a huge  to everyone who was involved. Your 

for once again kindly sponsoring the CU Challenge.

work, please get in touch with us directly.
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FINANCIALS

INCOME:
The work of the Foundation is only possible thanks to the generous donations 
from our credit union supporters, additional funding from institutional donors, 
development partners and corporate organisations. Together, we all play a role 

CREDIT UNION MOVEMENT

credit unions contributed more than €550,000, enabling us to continue sharing the Irish 

and this would not be possible without the commitment of our credit union supporters.

Annual donations from credit unions remain the cornerstone of our funding. As unrestricted funding, this support 

strengthen credit union movements in developing countries. This support also helps us leverage additional funding 

initiatives. We sincerely thank all supporting credit unions for their continued partnership and look forward to working 

INSTITUTIONAL FUNDING
The Foundation gratefully acknowledges funding from Irish Aid in 
support of our work in Sierra Leone and East Africa.

FUNDRAISING INITIATIVES

• The CU Challenge raised over €12,000.

• Thank you to the individuals who fundraised for, or donated directly, in 
support for our work, totalling over €3,000.

CORPORATE AND PHILANTHROPIC SUPPORT

  

137 credit unions made a
donation€550,000+

in donations from the
Irish credit union movement

In 2025, the Foundation received

€550,000+
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ensuring accountability to our donors and supporters and we aim to provide accurate and detailed information 

EXPENDITURE:

Our co-funded programmes in East Africa 
and Sierra Leone received almost 97%
of our funding in 2025.

21ANNUAL REPORT  2025



LEGAL AND ADMINISTRATIVE
BOARD OF DIRECTORS

 Joe Tobin, ILCU Supervisory Committee, Synergy Credit Union Ltd.

The Foundation is a member of the following organisations:

CHARITIES INSTITUTE 
TRIPLE LOCK
The Foundation was delighted to have 
achieved the Charities Institute Ireland Triple 
Lock Standard for 2025. The Triple Lock 
Standard recognises our commitment to good 
governance, ethical fundraising and transparent 

members and the public.
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INCLUDED
Murayo Ahimed Mume  
is a member of UriJi Jalala SACCO in Bishan Babile Kebele, Ethiopia.

Ethiopia

Credit unions are making 

“MY BUSINESS HAS ALLOWED ME TO BECOME THE 
MAIN PROVIDER FOR MY EIGHT CHILDREN. I CAN 
COVER ALL COSTS FOR FOOD, HEALTHCARE, AND MY 
CHILDREN’S EDUCATIONAL MATERIALS. IN THE FUTURE, 
BECAUSE OF THE LOAN FROM THE SACCO AND THEIR 
SUPPORT, I WANT TO EXPAND MY BUSINESS, I WANT 
TO RAISE MORE GOATS AND ALSO START CARING FOR 
LARGER LIVESTOCK LIKE OXEN AND CALVES."
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THANK YOU
The Foundation and our partner credit union movements are thankful for the ongoing support from Irish credit 
unions, our volunteers, institutional donors, development partners, corporate partners, the ILCU and the wider 
credit union sector.

With your support we are providing much needed support to credit union movements in Africa, enabling them 

• Credit unions and their members, for their donations, which allow us to continue our work and share the 
success of the Irish credit union movement.

•
continuous support, and for your help with various aspects of our work. 

• To everyone who volunteered their time for the Foundation throughout the year, thank you for sharing 

• C
for their support.

• Our development partners and corporate partners who support our work: Climate Change Fund, DSIK, 

• Everyone who participated in, and donated to, the CU Challenge 2025.

• To the individuals who fundraised in support of and directly donated to our work.

• We gratefully acknowledge funding from Irish Aid in support of our work in Sierra Leone and East Africa. 
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OUR SUPPORTERS

20K - ABOVE 
Drogheda Credit Union North Midlands Credit Union

Progressive Credit Union

Newington Credit Union

10K - 19,999
Bantry Credit Union Lurgan Credit Union

Clonard Credit Union Newry Credit Union

Derry Credit Union Omagh Credit Union

Dundalk Credit Union S.A.G. Credit Union

Elevate Credit Union St. Canice's Credit Union

Inishowen Credit Union West Midlands Credit Union

5K - 9,999
Access Credit Union New Ross Credit Union

Ardee Credit Union Ormeau Credit Union

Ballinasloe Credit Union Pennyburn Credit Union

Blessington Credit Union People First Credit Union

Cairde Credit Union Portarlington Credit Union

CANA Credit Union Public Service Credit Union

Capital Credit Union St. Brigid's Credit Union

Claddagh Credit Union St. Colman's Claremorris Credit Union

Enniscorthy Credit Union St. Paul's Garda Credit Union

Finglas Credit Union Tipperary Credit Union

First South Credit Union Tower Credit Union

Letterkenny Credit Union Westport Credit Union

Youghal Credit Union

Lisburn Credit Union

1K - 4,999
Altura Credit Union Kilkeel Credit Union 

Ardboe Credit Union Killarney Credit Union 

B&S Credit Union Kilmallock Credit Union 

Ballinascreen Credit Union KRD Credit Union 

Ballincollig Credit Union Larkhill & District Credit Union 

Ballyfermot Inchicore Credit Union Larne Credit Union 

Ballyhackmore Credit Union Le Chéile Credit Union 

Camlin Credit Union Mallow Credit Union 

Castleblayney Credit Union Midleton Credit Union 

Cavan Credit Union Mitchelstown Credit Union 

Clonakilty & Dunmanway Credit Union Moyenir Credit Union 

Clones Credit Union Naomh Breandain Credit Union 

Coalisland Credit Union Newtownbutler Credit Union 

Community Credit Union Newtownhamilton Credit Union 

Connemara Credit Union North West Credit Union 

Crossmaglen Credit Union Palmerstown Credit Union 

Donore Credit Union Portadown Credit Union 

Dromore (Tyrone) Credit Union Premier Credit Union 

Dunboyne & District Credit Union Rathmore & District Credit Union 

Dungannon Credit Union Roscommon Credit Union 

Dungiven Credit Union R.T.E. Credit Union 

East Coast Credit Union Savvi Credit Union 

Ederney Credit Union Slane Credit Union 

Education Credit Union Slieve Gullion Credit Union 

St. Ailbe's Credit Union 

Enniskillen Credit Union St. Columba's Credit Union 

Evolve Credit Union St. Declan's Ashbourne Credit Union 

Faughanvale Credit Union St. Francis Credit Union 

Fintona Credit Union St. Micheal's Credit Union 

First Choice Credit Union Synergy Credit Union 

Gas & Water Credit Union Teachers (N.I) Credit Union 

Gort Credit Union Termonaguirk Credit Union 

Gurranabraher Credit Union The Lough Credit Union 

Hannahstown Credit Union Torrent Credit Union 

Irvinestown Credit Union Tubbercurry Credit Union

Kanturk Credit Union TUI Credit Union 

Keady Credit Union Waterside Credit Union 

Kilcock Credit Union WBR Credit Union 

100 - 999
Abbeyfeale Credit Union Macnean Credit Union 

ANSAC Credit Union Malahide Credit Union 

Armagh Credit Union Monaghan Credit Union 

Ballinderry Bridge Credit Union Monasterevan Credit Union 

Ballycastle Credit Union Mountmellick Credit Union 

Banbridge Credit Union Mourne Derg Credit Union 

Bannvale Credit Union Moyola & Toome Credit Union 

BDS Credit Union Nenagh Credit Union 

Beragh Credit Union Owenkillew Credit Union 

Blackrock Credit Union Pomerory Credit Union 

Borrisokane Credit Union Portaferry Credit Union 

Cooley Credit Union Sheephaven Credit Union 

Derrygonnelly Credit Union Swilly Mulroy Credit Union 

Desertmartin Credit Union Tara & District Credit Union 

Dromara & Drumgooland Credit Union Templemore Credit Union 

Drumshanbo Credit Union The Rosses Credit Union 

Emyvale Credit Union TPM Credit Union 

Goresbridge Credit Union Virginia Credit Union 

Knockninny Credit Union 
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